
ANNUAL INFORMATION REPORT 
for the year 2021 

BELLEVIEW PLACE METROPOLITAN DISTRICT 
 

As required by Section VIII of the Service Plan for the above-referenced District, 
approved by the City of Aurora (“City”) on March 5, 2018 we present the following report of the 
District's activities from January 1, 2021 to December 31, 2021. 
 
1. Boundary changes made or proposed to the District’s boundaries as of December 

31, 2021: 
 

There were no changes or proposed changes made to the District’s Boundaries during 
2021. 

 
2. Intergovernmental Agreements with either governmental entities, either entered 

into or proposed with other governmental entities as of December 31, 2021: 
 
The District did not enter into any intergovernmental agreements in 2021. 
 

3. Copies of the District’s rules and regulations, if any, as of December 31, 2021: 
 

On February 17, 2021, the District adopted Resolution No. 2021-02-01, Resolution 
Regarding Parking Rules and Regulations, attached hereto as Exhibit A. 

 
4. A summary of any litigation which involves the District Public Improvements as of 

December 31, 2021: 
 

There was no litigation involving the District Public Improvements during 2021. 
 

5. The Status of the District’s construction of the Public Improvements as of December 
31, 2021: 
 
No public improvements have been constructed by the District in 2021.  

 
6. A list of all facilities and improvements constructed by the District that have been 

dedicated to and accepted by the City as of December 31, 2021: 
 

There have been no facilities or improvements constructed by the District and accepted 
by the City in 2021.  
 

7. The assessed valuation of the District for the current year: 
 

The District’s 2021 Certification of Valuation by Arapahoe County Assessor was 
$2,568,000 attached hereto as Exhibit B. 
 



8. Current year budget, including a description of the Public Improvements to be 
constructed in such year: 
 
A copy of the 2022 budget is attached hereto as Exhibit C. No improvements are planned 
to be constructed by the District in 2022. 

 
9. Audit of the District’s financial statements, for the year ending December 31 of the 

previous year, prepared in accordance with generally accepted accounting 
principles or audit exemption, if applicable. 

 
A copy of the District’s 2021 Audit will be provided upon completion. 

 
10. Notice of any uncured events of default by the District, which continues beyond a 

ninety (90) day period; under any Debt Instrument: 
 
 None. 
 
11. Any inability of the District to pay its Obligations as they come due, in accordance 

with the terms of such obligations, which continue beyond a ninety (90) day period: 
 

There has been no inability of the District to pay its obligations as they come due in 
accordance with the terms of such obligations, which continued beyond a (90) day period 
during 2021. 
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EXHIBIT B 
2021 Assessed Valuation 
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BELLEVIEW PLACE METROPOLITAN DISTRICT 
2022 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2022 budget for the Belleview Place Metropolitan 
District. 

The Belleview Place Metropolitan District has adopted budgets for two funds, a General Fund to 
provide for general operating expenditures; and a Debt Service Fund to account for the 
repayment of principal and interest on the proposed general obligation bonds. 

The district’s accountants have utilized the modified accrual basis of accounting and the 
budget has been adopted after proper postings, publications and public hearing. 

The primary source of revenue for the district in 2022 will be property taxes and fee income.  The 
district intends to impose a 111.777 mill levy on property within the district for 2022, of which 
56.113 mills will be dedicated to the General Fund and 55.664 mills will be dedicated to the 
Debt Service Fund. 1.113 mills of the 56.113 general fund mills are restricted for regional 
improvements per an intergovernmental agreement with the City of Aurora. 



Belleview Place Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2022

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2020 2021 6/30/2021 2021 2022

Beginning fund balance (4,562)$     23,935$         3,662$          8,454$      1,305$           

Revenues:
Property taxes 69,107      85,617           85,864          85,864      141,240         
Specific ownership taxes 4,897        6,846             2,938            6,000        11,194           
Property taxes-ARI 1,697        2,103             2,108            2,108        2,858             
Specific ownership taxes 120           186                72                 140           247                
Homeowner fee 21,489      43,200           23,425          23,425      21,600           
Other Fees -                    -                   5,000        5,000             
Working capital fee -                12,500           -                   12,500      2,500             
Interest income 145           -                    53                 100           50                  

Total revenues 117,555    150,452         114,460        160,137    184,689         

Total funds available 112,993    174,387         118,122        168,591    185,994         

Expenditures:
Audit/Accounting 9,708        10,000           8,084            15,000      12,500           
Election -                -                    -                   -                5,000             
Insurance/ SDA Dues 2,689        4,500             3,466            3,466        4,500             
Legal 38,832      25,000           22,901          30,000      20,000           
Legal covenant enforcement -                5,000             -                   5,000        5,000             
Common area lights -                2,000             3,367            3,500        3,000             
Signage -                500                -                   -                250                
Gas and electric -                3,500             -                   -                1,500             
Detention pond maintenance -                2,500             -                   -                1,000             
Ground extra -                2,500             -                   -                1,000             
Sprinkler repair -                2,000             -                   -                3,500             
Permiter walls/fence -                2,500             -                   -                -                    
Street/sidewalk repairs -                2,500             -                   -                1,000             
Landscape contract -                12,000           -                   10,000      25,000           
Street sweeping -                1,000             -                   -                -                    
Pet waste pickup -                1,500             -                   -                750                
Trash 6,749        7,200             5,679            10,000      12,960           
Snow 1,002        20,000           33,892          45,000      35,000           
Irrigation water 10,217      7,500             -                   -                7,500             
Management 30,697      20,000           21,344          35,000      20,000           
Miscellaneous 1,781        5,000             689               1,000        1,000             
Covenant enforcement -                12,000           -                   6,000        12,000           
ARI Mill levy 1,793        2,103             798               2,000        2,858             
Treasurer's Fees 1,046        1,283             1,288            1,288        2,118             
ARI Treasury's fees 25             32                  32                 32             43                  
Contingency -                17,706           -                   -                3,192             
Emergency Reserve -                4,563             -                   -                5,323             

Total expenditures 104,539    174,387         101,540        167,286    185,994         

Ending fund balance 8,454$      -$                  16,582$        1,305$      -$                  

Assessed valuation 1,895,377$    2,568,000$    

ARI Mill Levy 1.113             1.113             

Mill Levy 45.315           55.000           



Belleview Place Metropolitan District
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2022

 

Adopted Adopted
Actual Budget Actual Estimate Budget
2020 2021 6/30/2021 2021 2022

Beginning fund balance -$              -$                  -$                 -$              -$                  

Revenues:
Developer advances 3,215,124 -                    -                   -                -                    
Original issue premium 23,846      -                   -                
Bond Proceeds 3,177,000 -                    -                   -                -                    

Total revenues 6,415,970 -                    -                   -                -                    

Total funds available 6,415,970 -                    -                   -                -                    

Expenditures:
Issuance costs 317,768    -                    -                   -                -                    
Capital expenditures 3,501,506 -                    -                   -                -                    
Repay developer advances 2,089,991 -                    -                   -                -                    
Transfer to Debt Service 506,705    -                    -                   -                -                    

Total expenditures 6,415,970 -                    -                   -                -                    

Ending fund balance -$              -$                  -$                 -$              -$                  



Belleview Place Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2022

 
Adopted Adopted

Actual Budget Actual Estimate Budget
2020 2021 6/30/2021 2021 2022

Beginning fund balance -$              565,112$       569,334$      569,334$  532,376$       

Revenues:
Property taxes 84,893      105,170         105,474        105,474    142,945         
Specific ownership taxes 6,016        8,414             3,609            7,000        11,436           
Interest Income 186           -                    110               150           -                    

Total revenues 597,800    113,584         109,193        112,624    154,381         

Total funds available 597,800    678,696         678,527        681,958    686,757         

Expenditures:
Bond interest expense 27,200      144,000         -                   144,000    144,000         
Treasurer's fees 1,266        1,578             1,582            1,582        2,144             
Trustee / paying agent fees -                4,000             -                   4,000        4,000             

Total expenditures 28,466      149,578         1,582            149,582    150,144         

Ending fund balance 569,334$  529,118$       676,945$      532,376$  536,613$       

Assessed valuation 1,895,377$    2,568,000$    

Mill Levy 55.664 55.664

Total Mill Levy 102.092 111.777





RESOLUTION NO. 2021-11-03 

RESOLUTION OF THE BOARD OF DIRECTORS OF BELLEVIEW PLACE 
METROPOLITAN DISTRICT AUTHORIZING ADJUSTMENT OF THE DISTRICT 

MILL LEVY IN ACCORDANCE WITH THE SERVICE PLAN 

A. Belleview Place Metropolitan District (the "Distl'ict") is a quasi-municipal
corporation and political subdivision of the State of Colorado pursuant to Title 32, Colorado 
Revised Statutes. 

B. The District operates pursuant to its Service Plan approved by the City Council of
the City of Aurora, Colorado, on March 5, 2018 (the "Service Plan"), which provides the 
District with the authority to impose mill levies on taxable property. Such mill levies will be the 
primary source of revenue for repayment of debt service, public improvements, and operations 
and maintenance costs of the District. 

C. The Service Plan authorizes a maximum mill levy of fifty (50) mills for the
payment of Debt (as defined in the Service Plan) (the "Maximum Debt Mill Levy") and 
requires the District to impose the ARI Mill Levy (as defined in the Service Plan) upon the 
taxable property within the District pursuant to the provisions of the Service Plan (the ARI Mill 
Levy with the Maximum Debt Mill Levy are collectively referred to herein as the "Maximum 
Mill Levies"). 

D. The Service Plan authorizes adjustment of the Maximum Mill Levies if, on or 
after January I, 2004 (the "Baseline Year"), there are changes in the method of calculating 
assessed valuation or any constitutionally mandated tax credit, cut, or abatement. The Maximum 
Mill Levies may be increased or decreased to reflect such changes. Such increases or decreases 
shall be determined by the Board of Directors (the "Board") in good faith (such determination to 
be binding and final) so that, to the extent possible, the actual tax revenues generated by the 
respective mill levy, as adjusted, are neither diminished nor enhanced as a result of such changes. 

E. The Service Plan provides that, for purposes of the foregoing, a change in the
ratio of actual valuation shall be deemed to be a change in the method of calculating assessed 
valuation. 

F. At the time of the Baseline Year, the residential assessment ratio set by the
Colorado General Assembly (the "General Assembly") was 7.96%. 

G. In 2017, the General Assembly passed House Bill 17-1349, which amended
Section 39-1-104.2, C.R.S. by setting the ratio of valuation for assessment for real residential 
property at 7.2% (decreased from 7.96%) for property tax years commencing on and after 
January 1, 2017, until the next property tax year that the General Assembly determined to adjust 
the ratio of valuation for assessment for residential real property. 

H. In 2019, the General Assembly passed Senate Bill 19-255, further amending
Section 39-1-104.2, C.R.S. by setting the ratio of valuation for assessment for real residential 
property at 7.15% (decreased from 7.2%) for property tax years commencing on or after January 
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4055 County Tax Entity Code DOLA LGID/SID 66920 

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments 

TO:  County Commissioners1 of Arapahoe County , Colorado.

On behalf of the Belleview Place Metropolitan District , 
(taxing entity)A

the Board of Directors 
(governing body)B 

of the Belleview Place Metropolitan District 
(local government)C

Hereby officially certifies the following mills 
to be levied against the taxing entity’s GROSS 
assessed valuation of: 

$ 2,568,000 
(GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG 57E) 

Note:  If the assessor certified a NET assessed valuation 
(AV) different than the GROSS AV due to a Tax 
Increment Financing (TIF) AreaF the tax levies must be 
calculated using the NET AV.  The taxing entity’s total 
property tax revenue will be derived from the mill levy 
multiplied against the NET assessed valuation of: 

$ 2,568,000 
(NETG assessed valuation, Line 4 of the Certification of Valuation Form DLG 57) 

Submitted:  for budget/fiscal year  2022 . 
(not later than Dec. 15) (mm/dd/yyyy) (yyyy)

PURPOSE (see end notes for definitions and examples)  LEVY2 REVENUE2 

1. General Operating ExpensesH 55.000 mills $             141,240 

2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate ReductionI <       > mills $ <       >

SUBTOTAL FOR GENERAL OPERATING: 55.000 mills $             141,240

3. General Obligation Bonds and InterestJ 55.664 mills $             142,945 

4. Contractual ObligationsK 1.113 mills $                2,858 

5. Capital ExpendituresL mills $ 

6. Refunds/AbatementsM mills $ 

7. OtherN (specify): mills $      

mills $ 

TOTAL: [Sum of General Operating
Subtotal and Lines  3 to 7 ] 111.777 mills $        287,043 

Contact person: 
(print) Diane K. Wheeler 

Daytime 
phone:  (303)  689-0833 

Signed: Title: District Accountant 

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

1 If the taxing entity’s boundaries include more than one county, you must certify the levies to each county.  Use a separate form 
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution. 
2 Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of 
Form DLG57 on the County Assessor’s final certification of valuation). 

12/09/2021
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CERTIFICATION OF TAX LEVIES, continued 
 
 
THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES 
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.).  Taxing entities that are 
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the 
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)  
Use additional pages as necessary.  The Special District’s or Subdistrict’s total levies for general obligation 
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.  
 
CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT: 
 
BONDSJ:  
1. Purpose of Issue: $2,880,000 General Obligation Bonds 
 Series:  2020A(3) 

Date of Issue: September 23, 2020 
Coupon Rate:  5.00% 
Maturity Date: December 1, 2020 
Levy:  55.664 
Revenue: $142,945 

 
2. Purpose of Issue: $297,000 Subordinate General Obligation Bonds  
 Series:  2020B(3)  

Date of Issue: September 23, 2020  
Coupon Rate:  8.00%  
Maturity Date: December 15, 2050  
Levy:  0.000  
Revenue: $0  

 
CONTRACTSK: 
3. Purpose of Contract: Aurora Regional Improvements 
 Title: Aurora Regional Improvements 

Date: N/A 
Principal Amount: N/A 
Maturity Date: N/A 
Levy: 1.113 
Revenue: $2,858 

 
4. Purpose of Contract:        
 Title:        

Date:        
Principal Amount:        
Maturity Date:        
Levy:        
Revenue:        

 
Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S. 

 




